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Section 1 

Purpose of CIF:  

1. To grow the city and county tax base by increasing sales tax, property tax and business 
tax collections opportunities through a partnership of municipal investment. 

2. To help shift the government service tax burden from residential to business and 
industrial tax payers by growing the business and industrial tax base. 

3. To encourage all municipalities to make investment into economic development assets. 
4. To show industrial/commercial/retail prospects the cooperative nature of Roane 

County’s local governments. 
5. To encourage joint investment among city partners by increasing the match from a 1 to 

1 to a 1.5 to 1 ratio of investment. 

 

Section 2 

Establishment of CIF: 

1. Levying a 5¢ county-wide property tax to be received into the county’s General Capital 
Project Fund. 

2. Establish sub-fund CIF within General Capital Project Fund (171) to preserve integrity 
and transparency of this property tax revenue. 

3. Accumulate property revenue until successful grant(s) has/have been awarded, then the 
account will begin to distribute funds along with property tax continuing to accrue to 
the account. 

4. If a project is awarded for an amount greater than the accumulated funds, then the 
county has the option of borrowing the needed amount and then transferring a 
required property tax revenue amount (pennies) from the CIF to the Debt Service fund 
in order to pay off any borrowed funds. 

5. Total amount of accumulation under the initial program would be up to $5,000,000. 
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Section 3 

Eligibility for CIF Funds: 

1. Capital outlay asset investment with life expectancy of greater than ten (10) years 
2. Investment would anticipate economic benefit of increase of sales or property tax base 
3. Only municipalities (Harriman, Kingston, Oak Ridge, Oliver Springs, Rockwood) within 

the county and rural county would be eligible for awards  
4. Request of consideration made by a city mayor/manager upon approval of city council 
5. Municipality must invest cash monies into the project. In kind or grant funds are not 

eligible as city match funds. County match would be dollar for dollar of a city match 
subject to limitation restriction in Section 4. 

6. Cities would be eligible to form partnerships and access funds to which each city is 
eligible. In the event of a city partnership, the match eligibility would increase from a 1 
to 1 to 1.5 to 1 making the eligibility up to $1.5 million for each city. 

7. The rural county would also be eligible with the county having to make a dollar for dollar 
match with funds outside of the CIF account. 

8. Minimum investment request would be $50,000. 
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Section 4 

Limitations: 

1. Up to one-half (½) of the project costs except in event of city partnership where the 
match increases the percentage investment of the project cost. 

2. Dollar limitation (loosely based on population) as follows: 
Harriman $1,000,000 
Kingston $1,000,000 
Rockwood $1,000,000 
Rural $1,000,000 
Oak Ridge $675,000 
Oliver Springs $325,000 
In the event of a city partnership, the match increases to 1.5. 

3. Investment required to be made within Roane County. 
4. During any ten (10) year period, no more than the dollar limitation would be granted to 

a city. 
Example of potential eligible grants of one $1,000,000 city: 

YR 1 2 3 4 5 6 7 

AMT 0 $500,000 0 0 $250,000 $250,000 0 

 

8 9 10 11 12 13 14 15 

0 0 0 0 $500,000 0 0 $250,000 
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Section 5 

Procedures for Application and Award: 

I. Preliminary Approval 
Application approval process would be developed consisting of but not limited to: 

A. Certified vote of city council requesting consideration of a project and pledge of 
funding. The project request would outline the economic benefit for the county 
and noting that the project would be a capital investment. 

B. Roane County Industrial Board would recommend to the Commission the project 
as creating economic benefit and being a capital investment. 

C. The County Commission would vote to approve the project noting the economic 
benefit, a capital investment, and pledging matching funds for project. See 
sample resolution in Appendix A. 

II. Final Approval 
Upon approval of economic benefit, the respective city and the county would: 

A. Approve the appropriations of funds. See sample resolution in Appendix B. 
B. Approve the borrowing of funds, if needed.  

 

Section 6 

Closure or continuation of CIF: 

1. In the event the program is not successful (cities do not request eligible projects), the 
accumulated funds would be available for any General Capital Project. 

2. In the event the program is successful (investments are made with the partners), the 
program can be amended to include greater grant eligibility amounts and other 
modifications as needed. 
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APPENDIX A 

 

IN THE COUNTY COMMISSION FOR ROANE COUNTY, TENNESSEE 

A RESOLUTION accepting the City of __________’s project titled ____________________ as providing 
economic benefit, being a capital investment, and pledging county matching funds from the General 
Capital Projects Fund- CIF. 

WHEREAS, the City of ________________ has certified and requested the project titled __________ as 
an eligible Community Investment Project; and 

WHEREAS, the Roane County Industrial Development Board has accepted the above referenced project 
as creating economic benefit and being a capital investment; 

NOW THEREFORE, BE IT RESOLVED that the Roane County Commission approves the City of 
___________’s project titled  ____________________ as having economic benefit , being a capital 
investment and pledging matching funding from the General Capital Projects Fund- CIF. 

BE IT FURTHER RESOLVED that the County Executive shall submit an appropriate resolution upon or in 
conjunction with the City of ______________’s approval of their matching funding for the above 
referenced project. 
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APPENDIX B 

 

IN THE COUNTY COMMISSION FOR ROANE COUNTY, TENNESSEE 

A RESOLUTION appropriating funds for the City of ___________’s project titled ___________________. 

WHEREAS, the City of ________________, the Roane County Industrial Development Board and Roane 
County Commission have previously approved the eligibility of the City of ___________’s project titled 
______________________ as a project which has economic benefit, is a capital investment and meets 
the eligibility of the Community Investment Fund program; and 

WHEREAS, the City of _____________________ has or will approve _________________ dollars for said 
project; and 

WHEREAS, under the Community Investment Fund program, Roane County shall provide one-half (½) 
the cost of the project, up to $1,000,000, matching the city dollar for dollar of their investment. 

NOW THEREFORE, BE IT RESOLVED that the Roane County Commission amend and approve the 
following budget 

FUND 171- CIF 

Fund Function Description Budget Amendment Amended Bgt 

171 91190 Other General Gov’t Projects 0 250,000 250,000 

171 34585 Restricted for Capital Projects 400,000 (250,000) 150,000 
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