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SECTION 1 

ROANE COUNTY DEBT 
MANAGEMENT POLICY 

Adopted with Resolution#03-11-23 

Amended with Resolution #07-12-08
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SECTION 2 
 
 
 
 

ROANE COUNTY FUND 
BALANCE POLICY 

 
 

 

 

 

Adopted with Resolution#04-11-32 

Amended with Resolution #07-12-07 
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SECTION 3 

SCHEDULE OF CHANGES 
IN LONG-TERM NOTES, 
OTHR LOANS, CAPITAL 

LEASES, AND BONDS 
PAYABLE 

Audit FY19
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SECTION 4 

UPDATED 
SCHEDULE OF CHANGES 
IN LONG-TERM NOTES, 

OTHER LOANS, CAPITAL 
LEASES, AND BONDS 

PAYABLE 

Year-End Closing-FY20 

Page 27 of 105



Page 28 of 105



Page 29 of 105



SECTION 5 

INPUT/OUTPUT 
DATA 
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SECTION 6 

BENCHMARK 
COMPARISONS 

Net Debt Per Capita 

Total Debt Per Capita 

Net Debt as a % of Assessed Property Value 

Debt as a % of Personal Income  

Total Debt Tax Rate as a % of Total Tax Rate 

 Total Debt Expenditures as a % of Total 

Operational Expenditures
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SECTION 7 

LOAN AMORTIZATION 
SCHEDULE 

This section is used only when new debt is being 
considered.  The following table would reflect a 
straight-line amortization based on the principle 
amount, loan period, interest rate, and specific debt 
fund used to repay the debt.  The cost in pennies 
would be calculated. 

Following is an example of borrowing $1,000,000 for 
20 years at 4% interest paid out of the General Debt 
Service Fund 151 and the corresponding cost in 
property tax pennies.
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SECTION 8 

GENERAL DEBT SERVICE 
FUND 151 

The purpose of this fund is to pay the general debt obligation of 
Roane County which can also include school debt. 

The following table reflects a multi-year debt budget which 
includes all current debt payments that are to be paid from the 
General Debt Service Fund 151.  Revenues are estimated and 
calculated based on anticipated growth in the value of the penny 
as noted on the input tab along with adjustments in the number of 
property tax pennies needed to support the budget and comply 
with the county’s fund balance policy. 

Upon preparation of the multi-year debt budget, a series of graphs 
are created reflecting the annual: 

• Total Revenues, Expenditures, Fund Balance, and the effect
on Fund Balance

• Number of pennies needed to support the multi-year debt
service

*An exception was made to the Debt Policy to maintain the tax rate
in future years and reflect the positive impact on the fund balance.
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SECTION 9 

RURAL SERVICE DEBT 
FUND 152 

     This fund was established to pay only school debt issued 
outside the cities of Harriman and Oak Ridge. Since the Harriman 
City School System has been merged with Roane County School 
System, only debt prior to the school merger exists in this fund. 
No further debt will be issued by Roane County and paid out of 
this fund.  
     As with the General Debt Service Fund 151, a table is created 
that reflects a multi-year debt budget which includes all current 
debt payment to be paid from the Rural Debt Service Fund 152. 
Revenues are estimated and calculated based on a projected 
growth in the value of the penny, along with adjustments in the 
number of property tax pennies needed to support the budget 
and comply with the county’s fund balance policy.

Page 54 of 105



Page 55 of 105



Page 56 of 105



SECTION 10 

EDUCATION DEBT 
SERVICE FUND 156 

The purpose of this fund is to pay for Education Debt where the 
proceeds of the debt have not been shared with the city of Oak 
Ridge School System. No residents in the Roane County portion of 
Oak Ridge City are being taxed to pay for the indebtedness. 

As with both the General Debt Service Fund 151 and the Rural Debt 
Service Fund 152, a table is created that reflects a mulit-year debt 
budget which includes all current debt payments to be paid from 
the Education Debt Service Fund 156. Revenues are estimated and 
calculated based on a projected growth in the value of the penny 
along with adjustments in the number of property tax pennies 
needed to support the budget and comply with the county’s fund 
balance policy. As of June 30, 2020, this fund will be closed.  
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SECTION 11 
 
 

TAX PENNIES GRAPHS 
 
 
 
 
 
 

    This section of the report identifies the 
property tax pennies needed for each Debt 
Services Fund, (existing debt only) over the 
life of the multi-year budgets. 
 
Further, each individual Debt Service penny 
need is then combined to reflect the required 
total debt tax which is levied countywide. 
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SECTION 12 

BOND RATINGS 

    This section of the report identifies the 
most recent bond rating for Roane County, 
provided by Standard & Poors and Moody’s 
Investors Service. The rating is based on the 
county’s continued tax base growth and 
improved financial position. 
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SECTION 13 

PRINCIPAL 
AMORTIZATION TABLES 
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